Pre-May 2024
Timeline

Under T+2

Before May 28, 2024

Post-May 2024
Timeline
Under T+1

After May 28, 2024

SETTLEMENT
Transaction settlement - shares

delivered to employee by broker.

Transaction settlement - shares
sold to fund tax withholding.

Broker sends funds to company
for withholding.

DEPOSIT
US payroll processing and
deposit date*

Disseminate reporting and
withholding information out to

non-US payroll teams.

*US requirement




